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1) T. Rowe Price Equity-Income

1.00

0.79

0.83

0.97

0.75

0.88

0.96

2) Excelsior Value & Restructuring

0.79

1.00

0.92

0.81

0.90

0.90

0.86

3) American Century Income & Growth Inv

0.83

0.92

1.00

0.85

0.94

0.96

0.92

4) Allegiant Large Cap Value |

0.97

0.81

0.85

1.00

0.76

0.90

0.97

5) Federated Equity-Income A

0.75

0.90

0.94

0.76

1.00

0.92

0.85

6) JPMorgan Growth & Income A

0.88

0.90

0.96

0.90

0.92

1.00

0.95

7) Russell 1000 Value

0.96

0.86

0.92

0.97

0.85

0.95

1.00
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Correlation Matrix;: Excess Returns vs. Russell 1000 Value

...when combining funds within a particular style
you should focus on the correlation of EXCESS
returns.
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1) T. Rowe Price Equity-Income

1.00

-0.30

-0.33

0.58

-0.18

-0.26

0.00

2) Excelsior Value & Restructuring

-0.30

1.00

0.60

-0.29

0.55

0.48

0.00

3) American Century Income & Growth Inv

-0.33

0.60

1.00

-0.37

0.74

0.75

0.00

4) Allegiant Large Cap Value |

0.58

-0.29

-0.37

1.00

-0.29

-0.23

0.00

5) Federated Equity-Income A

-0.18

0.55

0.74

-0.29

1.00

0.71

0.00

6) JPMorgan Growth & Income A

-0.26

0.48

0.75

-0.23

0.71

1.00

0.00

7) Russell 1000 Value

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.
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Calendar Year Return

As of June 2006
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Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.
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The 50%/50% combo

Manager Risk/Return

Single Computation

y 1996 - June 2006

Drawdown

July 1996 - June 2006
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Custom Table
July 1996 - June 2006: Annualized Summary Statistics
Standard | Sharpe Pain Pain
Return . . : Beta
Deviation = Ratio Index Ratio

T. Rowe Price Equity-Income

9.94%

13.18%

0.47

4.08%

1.53

0.87

14.21%

Excelsior Value & Restructuring

18.63%

0.57

6.58%

1.60

1.11

T.Rowe Price/Excelsior

12.23%

15.06%

0.57

4.43%

1.93

0.99

Russell 1000 Value

10.85%

14.54%

0.49

4.66%

1.54

1.00

Created with Zephyr StyleADVISOR. Manager returns supplied by: Morningstar, Inc.




